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Trién vong kinh té khu vuc
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Pai dich toan cau van tiép tuc, va dang & nhitng giai ,
doan khdac nhau tai cdc nuwédc dang phéat trién & Chau A

Virus tiép tuc lan réng trén pham vi todan cau... .v0i khu vire Nam A la trung tdm cta dai djch tai cdc
nwdc dang phdt trién & Chéu A
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Note: Latin American includes Argentina, Bolivia, Brazil, Chile, Colombia, Costa Rica, Sources: European Centre for Disease Prevention and Control, Johns Hopkins University,
Cuba, Dominican Republic, El Salvador, Guatemala, Haiti, Honduras, Mexico, Telegraph UK, and Worldometer (accessed on 8 September 2020) .

Nicaragua, Panama, Paraguay, Peru, Uruguay, Venezuela.
Sources: European Centre for Disease Prevention and Control, Johns Hopkins
University, Telegraph UK, and Worldometer (accessed on 8 September 2020). 3



Trong khi do thuong mai giam sau va cham day —
thuong mai chau A giam it hon so vdi mirc toan cau
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Notes: G3 refers to the weighted average of US, Japan, and Euro area. Developing Asia refers to the weighted average of PRC; Hong Kong, China; India; Indonesia; Republic of Korea; Malaysia; Pakistan;
Philippines; Singapore; Taipei,China; Thailand; and Viet Nam.

Source: CPB Netherlands Bureau for Economic Policy Analysis. Available: https://www.cpb.nl/en/worldtrademonitor (accessed 26 August 2020).
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GDP khu vuc s& gidm trong ndm nay, lan dau
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Source: Asian Development Outlook database.
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Cau giam va gid dau thip kiém ché lam phat
trong khu vuc

Céu yéu va gid dau thép lam gidm cdc dp lvec lam phdt...

Lam phat (%)
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Source: Asian Development Outlook database.

...trong khi cén cdn véng lai 6n dinh & héu hét cdc nudc
trong khu vuc

Can can vang lai (% cua GDP)
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Chinh pht cidc nudc Chau A can thiép véi nhiéu loai chinh
sach phan &ng trudc khung hoang khac nhau

Cac goi chinh sach cla cac nwdc phat trién & Chau A
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Note: Data as of 24 August 2020.
Source: Compiled from ADB COVID-19 Policy Database, https://covid19policy.adb.org/ (accesse}d on 8 September 2020).



Anh hudng dén thij trudong vén va dong luan chuyén vbn
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Source: OECD at http://www.oecd.org/coronavirus/policy-responses/covid-19-and-global-capital-flows-2dc69002/



http://www.oecd.org/coronavirus/policy-responses/covid-19-and-global-capital-flows-2dc69002/
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Ty gia hdi doai - Mt s6 nwéc dang Ty gia hoi doai — Mot sd nwédc phat
phét trién & Chau A, Thang 1-5/2020 trién, Thang 1-5/2020
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Source: OECD at http://www.oecd.org/coronavirus/policy-responses/covid-19-and-global-capital-flows-2dc69002/



http://www.oecd.org/coronavirus/policy-responses/covid-19-and-global-capital-flows-2dc69002/

Exchange Rate Indexes (vis-a-vis US$, 1 Jan 2013=100)
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Currencies, Year-to-date Change
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Source: AsianBondsOnline: https://asianbondsonline.adb.org/market-watch/



Policy Rate Rate Changes (%) PolicyRate  Year-to-Date

Economies -Dec-2009 — 000000000 OO 31-May-2020 PEI';';‘%';’;:
(%) Jan-2020 Feb-2020 Mar-2020 Apr-2020 May-2020 (%) (basls points)
United States 1.75 +1.50 0.25 + 150
Euro Area (0.50) (0.50)
Japan (010) (0.10)
China, People’s Rep. of 4.35 435
Indonesia 5.00 + 0.25 +0.25 450 + 50
Korea, Rep. of 1.25 +0.50 +0.25 0.50 + 75
Malaysia 3.00 + 0.25 +0.25 +0.50 2.00 + 100
Philippines 4.00 + 0.25 +0.50 +0.50 275 + 125
Thailand 1.25 + 0.25 +0.25 +0.25 0.50 + 75
Viet Nam 6.00 +1.00 +0.50 450 + 150
() = negative.

Mote: Data as of 31 May 2020.

https: AsianBondsOnline from various central banks: //asianbondsonline.adb.org/documents/abm_jun_2020.pdf



Dong FDI duéi cac kich ban khac nhau vé Anh hudng Y t& cong cdng va Cac chinh sach
kinh té
-------- Optimistic - = = Middle

Pessimistic
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Source: OECD http://www.oecd.org/coronavirus/policy-responses/foreign-direct-investment-flows-in-the-time-of-covid-19-a2fa20c4/




S8 thwong vu M&A xuyén bién gi¢i & cac nwdc phat trién, 2000-2020
Gia tri thwong vu tinh bang ty USD, don vi thoi gian la quy
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Source: OECD http://www.oecd.org/coronavirus/policy-responses/foreign-direct-investment-flows-in-the-time-of-covid-19-a2fa20c4/
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Gia tri ciia cac khoan dau tw méi dwoc dang ky theo nganh, 2018-2020
S6 von dugc dang ky, don vi ty USD theo quy
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Source: OECD http://www.oecd.org/coronavirus/policy-responses/foreign-direct-investment-flows-in-the-time-of-covid-19-a2fa20c4/




SO lwong va gia tri cac khoan dau tuw nwéc ngoai trong giai doan
khing hoang kinh té toan cau

Panel A. Number Panel B. Value
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Source: OECD http://www.oecd.org/coronavirus/policy-responses/foreign-direct-investment-flows-in-the-time-of-covid-19-a2fa20c4/



Nhiéu nwéc dang phat trién phu thudc vao thj
trworng trai phiéu ndi dia
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Source: Haver, Institute of International Finance. https://www.iif.com/Publications/ID/3977



https://www.iif.com/Publications/ID/3977
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Year-on-Year Changes in Remittances to Selected Countries in Asia and the Pacific, Janvary—lune 2020
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Migte: Murnbers refer to the year-to-date changes (base year 2oag) in remitiance inflows to selected Asian courtrias.
Sources: Asian Development Bank caloulatons using data from respectve couniry Central Banks




Host economies affect remittances
to Asian subregions differently.

Share to the Total Decline in Remittance Valve by Host RegionfTerritory, %

Central Asia
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ast Asia ex-PR
$1.7 billion

FRC
$7.9 billion

O Asia

OEL+LIE
OMiddle East
ERest of tha world

Southeast Asia
$11.7 billion

Pacific
$267 million

$28.6 billion

B Russian Federation

B United States

ELJ + UK = Eurcpean Urien plus the United Kingdom, PRC = Peaple’s Bepublic of China.
Miote: The amount (¢ billion) in the cirde refiers to the total rermittance boss of respective Asian subregion. The shices refer to the share to the total remittance less from host regions and temitones.
Source: AsEn Development Bank estimatas.
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Worst-case scenario (with 12 months containment)

Remittance Recipients I:::Ili[::-i':;
Global -108, 617
Aczia -54,255

Australia and New Zealand -200
Central Asia -3,366

East Asia ex-PRC and Japan -1,660
Japan -497

PRC -7,886

Southeast Asia -11,660
South Asia -28,621
Facific -267
UInited States -582
Eurcpean Union + United Kingdom -17,880

Percent of

Baseline
-18.3

-10.8
-10.8
-23.8
-16.z
-13.3
-12.6
-18.6
-24.7

-13.2

= 1A

PRL = People’s Republic of China
hote: Data preserted for East Asia does notindude those fior the PRC and )
Souarce: Asian Development Bank estimates.

Jpan.

Remittance Source Amount Percent of
Region/Territory (¢ million) Baseline
Asia -3,200 -5.2
European Union + United Kingdom -3,3407 -16.6
LInited States -20,547 -20.1
Middle East -22, 481 -34.7
Russian Federation -2,067 -33.7
Rest of the world 2,472 -13.9




Hamy cho Viét Nam



Tang trwo'ng cham hon trong nam 2020, nhwng
sé hoi phuc trong nam 2021
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Lam phat dwoc ky vong sé tang cham vao nam
sau

Inflation (% p.a.)
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Source: Asian Development Bank
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sovereign Ratings

Agency

R&

RAM

Fitch

S&P

Rating Qutlook Date

Regional Rating Institutions
BB stable 2019-05-17
BE3 positive 2019-08-27
Mon-Regional Rating Institutions
BE stable 2020-04-08

BB stable 2020-05-21



Policy Rate and Inflation Trends (VN)

10

Al T

0

5 > D X kX G 6 e W0 6 e A A A S .9 O .9

AP NN AN AN AP N SEEIENFN RO
/,-LQ ;I/Q ;19 ,’LQ ,’19 ,-LQ ;19 ,LQ Q ,’19 /,bQ /,-]/Q ,-LQ ,-]/ Q /,19 /,19 2 ,’LQ ,’LQ ,-LQ
F o W f—%Q F o W

-®- Policy Rate -¢- Inflation Rate

asianbondsonline.adb.org



Percentage (%)

Money Market Interest Rates

Closing of 08-0ct-20
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Close of

October 8, 2020
Govt. Bond
Yields Latest Yield
2 Year 0.456
5 Year 1.229
10 Year 2.531

* Government bond yield changes are expressed in basis points,
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Change From
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Dau tu truwc ti€p nwd'c ngoai giam

Foreign Direct Investment (Billion USD)

New commitment ® Disbursements
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Source: General Statistics Office of Viet Nam
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Nha dau tuv nwéc ngoai trén thi tredng chirng khoan
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Economy-wide Remittance Loss under Worst-Case
Scenario (% of baseline)
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Can can thanh toan duwong, mac du

Current account
Financial and capital account

Errors and omissions

Overall balance
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Source: State Bank of Viet Nam, International Monetary Fund, ADB estimates.

H2 H1 2020
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Két luan

Kinh té Viét Nam nam 2020 phai déi mét voi
nhiéu thdr thach. Tuy nhién trien vong trung
han va dai han van la tich cuyc.

Mac du, COVID-19 da anh hwéng manh dén
dong von trong ngan han, Viét Nam nhiéu
kha nang sé huong loi voi dong vén trung
han va dai han.

Tuy nhién, qua trinh tai cau truc bao gom tai
cau truc thi treong von va thi trieong tai
chinh, tai ciu tric doanh nghiép nha nwéc
can dwcrc d4y manh dé tao diéu kién cho
viéc phat trién thj trworng vén hoan chinh.

M6t diém quan trong khac la Viet Nam can
thu hat FDI théng qua co s¢ ha tang, nang
lwc chinh sach va lao ddéng chat lwgng cao
thay vi cac wu dai tai chinh nhw trong giai
doan trwdc day.




